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Faslures by Industrial Groups and Size of Liabslities——june 1952 
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Quarterly Record of United States Faslures by Detailed Dwissons of Industry— 1952 
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Quarterly Record of United States Failures by Detatled Divisions of Industry—!952 
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Quarterly Record of Canadian Failures by Divisions of Industry— 1952 and 195! 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 


RETAIL 


Retail sales in the first weeks of July 
continued to be above year-ago levels. 
A continued rise in the volume of dur 
ables overcame a softness which had 
developed in the sale of non-durables. 


Hot weather which prevailed 
throughout the month of June stimu 
lated the sales of items such as Summer 
apparel, soft drinks, air conditioning 
units, and electric fans. 


Clearance sales helped to boost ap- 
parel volume. Price cutting was wide 
spread in some areas of the country such 
as the Southwest. Special promotions 
were also very much in evidence. 


Retail prices rose slightly in June. 
The slight decline in apparel prices was 
more than offset by a rise in the price 
of food, 


Total consumer spending in June re- 
mained unchanged from May accord- 
ing to the Dun’s Review Regional 
Trade Barometer. The preliminary ba- 
rometer for June at 352.3 was 5 per cent 
above June 1951. 


Retail sales in June, after allowance 
for seasonal variation, were estimated 
at $13.0 billion. This was 2 per cent 
above a year ago and 1 percent below 
May 1952. 

The final barometer for May 1952 
was 352.9, the highest since January 
1951. This was 5 per cent above May 
i951 and 3 per cent above April 1952. 

Only five barometers were below a 
year ago. The Detroit barometer (12) 
reflected the largest decline, 1.9 per cent. 
The New Orleans barometer (23) re- 
tected the largest gain over the previ- 
ous year, 12.8 per cent. 

Month-to-month percentage changes 
ranged from Minneapolis and St. Paul 
region (14) up 14.7 per cent to Buffalo 
and Rochester region (4) down 6.7 per 
cent. 


Che Texas region (24) had the high- 
est barometer and the New England 
region (1) has the lowest barometer. 
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REGIONAL TRADE BAROMETER COMPARISONS 


Adjusted for Seasonal Varnation 


ed 


(1935-1939 100) 
Change Change Comparison Retail 
May from April from with Sales 
1952 May 1951 1952 Apnil 1951 U.S. 1948 

REGION 7e % % 
United States 352.9 t+ §.1 342.4 + 3.1 100.0 
1. New England 261.5 + 1.9 253.5 + 31 —25.9 6.1 
2. New York City 266.7 - oO! 270.8 1.5 —24.5 7.9 
3. Albany, Utica and Syracuse z10,2 t 2.3 Z0r.t 0.3 —12.1 2.2 
4. Buffalo and Rochester 314.5 1.1 337.3 6.7 —10.8 1.7 
s. Northern New Jersey 262.2 + 1.9 247.5 + 5.9 — 25.7 2.6 
6. Philadelphia 307.3 + 3.7 303.1 + 1.4 12.9 5.8 
>. Pittsburgh 294.4 + 0.4 309.9° — 5.0 —16.6 3.6 
®. Cleveland 337.9 + 0.7 $33.5 +- 1.3 - 4.2 2.8 
g. Cincinnati and Columbus 340.5 + 3.0 230.1 O.4 - 2.5 2.0 
10. Indianapolis and Louisville goR 1 + 8.3 385.2 +- 5.9 +15.6 2.9 
11. Chicago 296.8 — 1.6 287.5 + 3.2 —15.9 6.6 
12. Detroit 369.9 1.9 301.4 + 2.4 + 4.8 4.4 
13. Milwaukee 366.9 oO 347.5 + §.6 + 4.0 2.1 
14. Minneapolis and St. Paul 345.9 + 1.9 301.4 +14.7 — 2.0 4.2 
1s. lowa and Nebraska 332.9 + 14 314.8 + 5.7 — 6.9 2.0 
16. St. Lours 307.1 + 3.6 298.0° + 3.1 —13. 2.6 
17. ‘Kansas City 391.7 $10.2 379.5 + 3.2 +11.0 2.4 
18. Maryland and Virginia 340.9 + 3.6 345.6 — 1.3 — 3.4 4.0 
19. North and South Carolina 423.8 + 5.5 494-5 + 4.8 + 20.1 2.6 
20. Atlanta and Birmingham 475.0 +115 g84.0° — 1.9 + 24.6 2.9 
21. Florda 143.6 + 7.7 424.9 + 4.4 +25.7 1.8 
2. Memphis 383.2 + 2.23 349.4° + 9.7 + 8.6 1.7 
23. New Orleans 436.7 +12.8 419.9 + 4.0 4-23.97 1.5 
24. Texas 489.7 + 8.3 498.5 — 4.8 + 28.8 5.6 
25. Denver 341 + 5.6 353.4 — 3.5 — 3.4 1.4 
26. Salt Lake City 343.1 + 4.5 263.8 — 6.7 - 2.8 0.9 
27. Portland and Seatt' 388.3 + 2. 362.6 + 7.1 +10.0 2.0 
28. San Francisco 3045.9 + 4.9 327.4 +11.5 + 2.4 4.0 
29. Los Angeles 400.2 +12. 352.9 +13.4 +13.4 4.9 
* Revised 
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TRADE ACTIVITY — A REGIONAL SUMMARY 





Region I 
May—Barometer 3°, above April, 2° 
above year ago, 26°, below U. S. 
June—Department store sales com- 
pared with a year ago: Boston 
Providence -+-10° ., Lowell—Lawrence 
, Springheld and New Haven 
-8°.. Collections slower than a year ago 
except in Manchester. Shoe tactones op- 
erated at full capacity to meet Fall orders 
before vacation shutdowns. Trading at 
Boston Wool Market dull. 
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Region 2 

May—Barometer 2°, below April, even 
with year ago, 25°, below U. S. 

June—New York City department store 
sales 17° , below last year when price-war 
was in force. ‘Total retail trade compared 
with year ago: Bridgeport —4°., New 
York Cnty —10 New York City col 
lections slower than a year ago; Bridge 
port unchanged. Excessive heat a con 
tributing factor to low level of activity. 
Fall Apparel Shows successful. 


Region 3 
May—Barometer slightly below April, 
above year ago, 12°, below U. S. 
June—Syracuse department store sales 
4°. above a year ago. Total retail trade 
compared with a year ago: Binghamton 
6°, Albany +-5°., Utica -+-3°4, Syra- 
cuse —-4> Collections compared with a 
year ago: Utica more prompt, Syracuse 
and Albany unchanged, Binghamton 
slower. Summer lines moved rapidly. 
Unemployment in Utica eased by new 

industries. 


Region 4 

May—Barometer 7°, below April, 1°/ 
below year ago, 11°, below U. S. 

June—Department store sales com- 
pared with a year ago: Rochester +-7°°, 
Buffalo +-4°.. Total retail trade com- 
pared with a year ago: Buffalo +-2°_, El- 
mira even, Rochester —3 Collections 
compared with a year ago: Rochester un- 
changed, Elmira slower. Buffalo steel 
mills inactive. Buffalo flour output 12 per 
cent above year ago. 


Region 5 

Mayv—Barometer 6°. above April, 2 
above year ago, 26°, below U. S. 

June—Trade conditions compared with 
a year ago: department store sales —5°, 
total retail trade —6°_, wholesale trade 
—3°.. Collections more prompt than a 
vear ago and unchanged from a month 
Plant expansions approved by the 
National Production Authority for third 
quarter 1952 amounted to $128 million. 
Employment remained steacy. 


avo. 
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Phe Dun’s Review Regronal Trade Ba- 
rometers ave dexgned to reflect changes 
in consumer purchases of commodities in 
the United States amd 29 regions. A de- 
scription of the barometer and back fig- 
ures ave available without charge. 

The regronal trade summaries are based 
upon data collected and weighed by the 
local Don & Brapsraetet offiees. Depart 
ment store sales, reported by the Federal 
Reserve Distreet Banks, are for the four 
weeks ended June 28, 1952. 











Region 6 
May—Barometer 2°, above April, 4°% 
above year ago, 13°, below U. S. 
June—Philadelphia department store 
sales 1°, above year ago. Total retail 
trade compared with year ago: Harrisburg 
+-5°., Allentown -+-4°4, Scranton -+-2°., 
Wilmington even, Trenton and York 
-2°), Lancaster — 3°, Philadelphia 
-4°.. Collections compared with year 
ago: more prompt in York, unchanged in 
Philadelphia and Wilmington. 


Re 

May—Barometer 5°% below April, 
slightly above 1951, 17°, below U. S. 

June—Department store sales com- 
pared with year ago: Erie -+-5°, Pitts- 
burgh -+-4°%. Total retail trade compared 
with year ago: T..tsburgh +-4°, Hunt- 
ington even, Charleston — 2°, Wheeling 
and Youngstown —10°%. Steel strike 
idled over 150,000 workers in Pittsburgh 
area. Collections slower than year ago. 
Wholesale trade lower than year ago. 


Region 8 

May—Barometer 1°, above April and 
a year ago, 4°, below U. S. 

June—Department store sales com- 
pared with year ago: Akron +-15°/,, Cleve- 
land and Toledo +-3°.. Total retail trade 
compared with a year ago: Toledo +-5°%, 
Lima +3°., Akron +2°, Cleveland 
t41°., Canton —16°%. Collections un- 
changed from a year ago. Cleveland steel 
mills completely closed. Other industries 
not affected by strike. 


Region 9 

May—Barometer slightly above April, 
3° above year ago, 4°, below U. S. 

June—Department store sales com- 
pared with year ago: Cincinnati +-14°%, 
Columbus +13 Total retail trade com- 
pared with year ago: Columbus -+-10°%, 
Cincinnati +-5°., Dayton +-3°4. Whole- 
sale trade compared with a year ago: Co- 
lumbus +-10°., Dayton —2°%, Cincinnati 
—19°.. Collections slower than year ago. 
Industrial output below year ago. 


Region 10 
May—Barometer 6°, above April, 8% 
above year ago, 16°, above U.S. 
June—Department store sales com- 
pared with year ago: Louisville +20°%, 
Indianapolis -+-9°,. Wotal retail trade 
compared with year ago: Louisville 
+20°, Evansville -+-8°, Fort Wayne 
—§°., Terre Haute —6°,, Indianapolis 
—7°.. Collections compared with year 
ago: unc in Evansville and Louis- 
ville, slower in Indianapolis. 


Region 11 

May—Barometer 3° above April, 2°, 
below year ago, 16°, below U. S. 

June—Chicago department store sales 
2°, above year ago. Total retail trade 
compared with year ago: South Bend 
even, Peoria -+-2°,, Springfield, Ill., —5°%. 
Collections more prompt than year ago 
in Springfield, unchanged in Chicago, and 
slower in Peoria. Chicago steel mills op- 
erated at 7.5°4 of capacity. Volume of 
Furniture Show slower than 1951. 


Region 12 

May—Barometer 2°, above April, 2°, 
below year ago, 5°, above U. S. 

June—Detroit department store sales 
3°% above year ago. Total retail trade 
compared with year ago: Grand Rapids 
-+5°%, Saginaw -- 1°, Detroit — 3°. Col- 
lections more prompt than a year ago in 
Detroit and slower in Grand Rapids and 
Saginaw. Detroit steel mills operated at 
35°., of capacity. Auto production 16°, 
under year ago. 


Region 13 

May—Barometer 6°, above April, un- 
changed from 1951, 4°% above U. S. 

June—Trade conditions in Milwaukee 
compared with a year ago: department 
store sales -+-3°/,, total retail trade +-2°/, 
wholesale trade +-2°/. Construction ac- 
tivity lower than year ago and month ago. 
Auto sales even with year ago and 10°/, 
above May. Collections slower than year 
ago and unchanged from May. Industrial 
output steady. 


Region 14 

May—Barometer 14°/, above April, 2°/ 
above year ago, 2°, below U. S. 

June—Department store sales com- 
pared with a year ago: St. Paul +6°%, 
Duluth-Superior -+-4°4, Minneapolis un- 
changed. Total retail trade compared 
with year ago: Billings -+-5°., St. Paul 
+-4°., Minneapolis +-2°4, Sioux Falls and 
La Crosse —2°., Duluth —15°°. Collec- 
tions slower thar: a year ago with excep- 
tion of Sioux Falls and St. Paul. 
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TRADE ACTIVITY — A REGIO 
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Region 15 

May—Barometer 6°, above April, 1° 
above year ago, 6°/, below U. S. 

June—Nebraska department store sales 
2°. above year ago. Total retail trade com- 
pared with year ago: Davenport -+-46°,, 
Sioux City +-4°,, Dubuque -+-2°,, Cedar 
Rapids even, Des Moines and Waterloo 
—2°.,Omaha — 3°%, Lincoln —5°,. Col- 
lections unchanged from year ago in Cedar 
Rapids, slower in Des Moines and Omaha. 
Record wheat crop. 


Region 16 

May—Barometer 3°%, above April, 4°, 
above year ago, 13°%, below U. S. 

June—Trade conditions in St. Louis 
compared with year ago: department store 
sales +-19°%, total retail trade -+-18°%, 
wholesale trade +-6°%. Collections slower 
than year ago and unchanged from month 
ago. St. Louis steel mills operating at 
35°4 of capacity. Livestock receipts un- 
changed from year ago and 10°/, below 
May. Steel strike caused drop in non- 
durable goods output. 


Region 17 

May—Barometer 3°/, above April, 10°, 
above year ago, 11°% above U. S. 

June—Department store sales com 
pared with a year ago: Tulsa +-24°., 
Kansas City +13, Wichita +8°., Ok 
lahoma City -++-5°%, St. Joseph even. Col- 
lections compared with year ago: un 
changed in Oklahoma City, St. Joseph 
and Wichita, slower in Kansas City and 
Tulsa. Oil output steady. Record wheat 
crop. Cotton acreage lower. 


Region 18 
May—Barometer 1°, below April, 4° 
above year ago, 3°, below U. S. 
June—Department store sales com- 
pared with year ago: Baltimore +9° , 
Washington +-7°°. Total retail trade 
compared with year ago: Richmond 
. Norfolk +-10°”,, Baltumore +-8°., 
Washington +3°., Lynchburg —4°., 
Roanoke --7°.. Collections compared 
with year ago: more prompt in Baltimore, 
unchanged in Washington. 


Region 19 

May—Barometer 5°, above April, 9° 
above year ago, 20°/, above U. S. 

JuNne—Total retail trade compared with 
a year ago: Winston-Salem -+-10°, Ashe 
ville +8°., Raleigh +-7°, Greensboro 
ts°’. Charlotte and Columbia +-2°., 
Charleston —21°.. Collections compared 
with a year ago: more prompt in Raleigh, 
unchanged tn Charleston, Columbia and 
Winston-Salem, slower in Asheville and 
Charlotte. 
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Region 20 

May—Barometer 2°, below Apr. 12 
above year ago, 35°, above U. S. 

June—Department store sales com- 
pared with year ago: Augusta +-46°., 
Atlanta +-19°, Birmingham -+-14°%. To- 
tal retail trade compared with a year ago: 
Nashville -+-28°, Augusta +26°., At- 
lanta +-19°., Montgomery -+-12°.,, Mobile 
+-10°,, Chattanooga -+4°,, Columbia 
+-2°., Birmingham —3°, Knoxville 
—8°.. Collections unchanged from 1951. 


Region 21 

May—Barometer 4°, above April, 8 
above year ago, 26°/, above U. S. 

June—Jacksonville department store 
sales 27°/, above year ago. Total retail 
trade compared with year ago: Tampa 
+-10°., Jacksonville -+-3°,, Miami — 3 
Wholesale trade compared with year ago: 
Jacksonville -+-2°., Tampa —5°., Miam1 
—12°%. Collections slower than year ago 
in Jacksonville and Miami, unchanged in 
Tampa. 


Region 22 

May—Barometer 10°/, above April, 2° 
above year ago, 9°’, above U. S. 

JuNe—Department store sales in Mem. 
phis and Little Rock 22°, above year ago. 
Total retail trade compared with year ago: 
Little Rock +-8°.., Memphis -+-6°.. Col 
lections unchanged from year ago in Little 
Rock and slower in Memphis. Severe 
drought lowered estimates for cotton pro 
duction and caused declines in other crops. 
Automobile sales slow. 


Region 23 

May-—Barometer 4°, above April, 13 
above year ago, 24°, above U. S. 

JuNe—New Orleans department store 
sales 20°. above year ago. Total retail 
trade compared with year ago: New Or 
leans +-7°.., Jackson +-5 Total whole 
sale trade compared with year ago: Jack 
son -+5°., New Orleans —1 Collec 
tions slower than year ago. Volume in air 
conditioning units and Summer apparel 
substantially higher. 


Region 24 

May—Barometer 2°. below April, & 
above year ago, 39°, above U. S. 

June—Department store sales com 
pared with year ago: San Antonio +-24°,, 
Houston +21 Dallas +-16°., Fort 
Worth +13°., El Paso +11 Total re 
tail trade compared with year ago: Hous 
ton +17°., El Paso -+-11°., Dallas -+-s5° 
Lubbock +-3°., Austin +2°., Amarillo 
even, Waco —5‘ Collections slow to 
steady compared with year ago. 


Region 25 

May—Barometer 4°), below April, 6° 
above year ago, 3°, below U. S. 

June—Denver department store sales 
6° above year ago. Total retail trade 
compared with year ago: Albuquerque 
+-5°., Denver +2 Wholesale trade 
compared with year ago: Denver -+-7°., 
Albuquerque +-5° Collections slower 
than year ago. Construction activity be 
low year ago and month ago. Flash floods 
caused considerable damage. 


Region 26 

May—Barometer 6°, below April, 5° 
above year ago, 3°, below U. S. 

June—Trade conditions in Salt Lake 
City compared with year ago: department 
store sales +-7°°, total retail trade — 3°, 
wholesale trade +-1°.,. Collections slower 
than year ago and unchanged from month 
ago. Steel strike cut into industrial pro- 
ductions at the end of June. Heavy pro 
motion of durables. Some prices cut. 
Agricultural employment lower. 


Region 27 

May—Barometer 7°, above April, 2°. 
above year ago, 10°., above U. S. 

June—Department store sales com 
pared with year ago: Seattle +-7°/, Spo- 
kane +-3°°, Portland +2°.. Total retail 
trade compared with year ago: Spokane 
+-3°, Seattle —6°°, Tacoma — 15°. Col- 
lections slower than year ago. Flour pro- 
duction compared with year ago: Portland 
— 38°, Seattle-Tacoma —16°4. Lumber 
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production 5°. below year ago. 


Region 28 

May-—Barometer 12°., above April, 5°” 
above year ago, 3°, above.U. S. 

June—Department store sales com- 
pared with year ago: Oakland +-5°, San 
Francisco -+-1 Total retail trade com- 
pared with year ago: San Francisco —2°., 
Sacramento —5°., Fresno —15°.. Col- 
lections compared with year ago: un- 
changed in San Francisco and Sacramento, 
slower in Fresno. Price cutting and sales 
promotions heavy. 


Region 29 

May—Barometer 13°, above April, 
12°. above year ago, 13°. above U. S. 

June—Department store sales com- 
pared with year ago: San Diego +-12°., 
Los Angeles +-7°... Total retail trade com 
pared with year ago: Phoenix +-8°., San 
Diego +-5°., Los Angeles —2°.. Whole 
sale trade compared with year ago: Phoe 
nix +-6° , San Diego -+-4°,, Los Angeles 
—7°.. Collections unchanged from year 
and month ago. Record cherry crop. 
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